
  An exclusive personal 
finance coaching 
program that can help 
you achieve your goals 
and save you time and 
money — no matter 
what your financial 
situation.
Improve Your Credit Rating

Our New Beginnings team can provide personal 
coaching and unique resources to improve your 
credit profile and score, helping you overcome 
obstacles you may face in obtaining financing 
or lower cost borrowing. With our unique credit 
score management program we can help you:

•	 Understand what your credit score means and 
why it is so important to your overall financial 
well being

•	 Learn to avoid credit mistakes no one can 
afford to make

•	 Save thousands of dollars in unnecessary 
interest

•	 Create a unique “Future Fund” to help 
improve your credit profile and credit score while 
building savings you can use towards future 
goals.

(NOTE see reverse for more info on credit scores)

Get Financially Fit

This service is designed for individuals and 
families that are cash flow positive, but are on a 
financial treadmill and unable to move forward 
onto solid financial footing. Our coaches can 
help you:

•	 Become debt-free years sooner — even on 
your mortgage

•	 Improve your monthly cash flow

We will provide you with a personal debt 
elimination plan to help you achieve your 
goals. Being financially fit means the money 
you would otherwise pay in interest can now 
be used to establish savings for your children’s 
education, your retirement or any other goals 
that you may have.

Home Ownership Made Easy

Regardless of your credit profile, our coaches 
can develop a customized “game plan” to help 
you manage your finances and improve your 
credit. You can qualify for the best possible 
mortgage terms and rates to purchase or 
refinance your home within 24 months.

Exclusive Online Membership Resources

As a member of our New Beginnings program 
you have exclusive 24/7 access to our 
unique online resource centre. This provides 
comprehensive financial fitness tools and a 
community of Canadians who share similar 
goals to improve their finances. The program 
will assist you in achieving your own goals — 
think of this as a “health club for your wallet” 
and your New Beginnings coach as your 
“personal ‘money management’ trainer”.

Find Financing Alternatives

We can assist you in finding the right lender who 
understands your situation. They can provide 
you with an auto loan, mortgage or credit card 
with the lowest possible cost of borrowing, 
regardless of whether you are still in a consumer 
proposal or were discharged from bankruptcy 
recently.

new beginnings



Your Credit Score Demystified

Your credit score is an assessment about your financial health at a specific point in time. It indicates the risk you represent to lenders and is used by them 
to determine whether or not to give you credit when you apply.

Your score is obtained from one or both of the credit bureaus, Equifax (www.equifax.ca) and Trans Union (www.transunion.ca).

The law requires that a borrower applying for an insured mortgage (required if more than 80% financing is needed) must have a minimum credit score of 
600.

The following chart demonstrates how your credit score can affect the interest rate for which you may qualify for an automobile loan and what it means 
in terms of monthly payments and total amount of interest paid. The higher your credit score the lower your interest rate, monthly payment and total 
interest paid.

The information above is a sample of many lenders guidelines as of February 2009 for auto financing. Rates and qualification requirements are subject to change without notice at any time at lenders 
sole discretion and is beyond the control of New Beginnings.

Everyone should be aware of their credit score, but it is also important to know how your score is determined. There are also some basic things everyone 
should do to achieve and maintain good credit.

FINANCIAL RECOVERY SERVICES

BDO Canada Limited is an affiliate of BDO Canada LLP. BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, 
and forms part of the international BDO network of independent member firms. BDO is the brand name for the BDO network and for each of the BDO Member Firms.

Understanding Credit Scoring

Q: What is the credit score range?
A: Generally, credit scores range between 350 and 900.

Q: What is a good credit score?
A: A score of 680 or higher depending on the lender and type of credit 
applied for. The score is also often used to determine the interest rate you 
will pay.

Q: What makes up a credit score?
A: The breakdown of a credit score is as follows:
•	 35%—Payment history. Reflects late payments, collections, proposal or 
bankruptcy

•	 30%—Amounts owed. Percentage of balance owed compared to limits

•	 15%—Length of credit history. How long have accounts been open and used

•	 10%—Types of credit. Revolving credit (cards/lines of credit) versus 
installment loans

•	 10%—New credit. Weighting of credit obtained within past 2 yrs to total credit

Q: What balance should I carry on my credit cards to maximize my 
credit score?
A: If you do carry a balance, it should be no more than 50% of the card’s 
limit.

Q: Do my mortgage payments help my credit score?
A: In Canada mortgage payment history is NOT reported to the credit 
bureaus, thus mortgages do NOT help build your credit score.

Q: How do third party inquiries affect your credit score?
A: An inquiry can affect your score anywhere from 2 to 30+ points, 
depending on other factors in your credit report.

Q: Is your credit score affected if you obtain your own personal credit 
report?
A: No.

Regardless of what your current credit profile and score looks like, BDO’s New 
Beginnings Program can help you improve it. Contact us today for your free 
initial consultation.

Toronto Area  416 849 2223

Halifax  902 494 9209

Hamilton  905 296 4950

Ottawa  613 216 2633

Oshawa  905 448 2240

Winnipeg  204 480 6886

Canada-wide toll free:  866 926 4700

newbeginnings@bdo.ca

www.bdonewbeginnings.ca

Credit Score	 680+	 640-679	 580-639	 < 579

Loan Amount	 $15,000.00	 $15,000.00	 $15,000.00	 $15,000.00

Term of Loan (Months)	 48	 48	 48	 48

Interest Rate	 8.5%	 16.0%	 21.0%	 29.0%

Monthly Payment	 $ 369.72	 $425.10	 $464.49	 $531.40

Total Paid	 $ 17,746.56	 $20,404.80	 $22,295.52	 $25,507.20

Less amount borrowed	 $ 15,000.00	 $ 15,000.00	 $ 15,000.00	 $ 15,000.00

Total Interest Paid over Term	 $2,746.56	 $5,404.80	 $7,295.52	 $10,507.20


